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7UDJH DX VRUN GX
FUP IQHO  SRXU
DGP LQMAEV $FTXIMWRQ SDU
YRIH GH SWEHP SWRQ GH
SDUFH@®N QRQ ECW DX @HX
GW /HV %b@ SRXU XQ
P RODQW  GH

0 RGLLFDWRQ GH ®
GO@®IDWRQ GX  &RQVHIO
0 XQLFISDO 0 RQVIHXU G
ODUWH  FRQFHWDDOW OV
GHP DQGHV GH VXEYHQWRQ HW
GHP DQGH GH  WDYDX[
$GRSWRQ GH @ SWHP L' WH
GEFLVIRQ P RGL LFDWYH
EXGIOWLLH FRQFHUQDQW GHV
FRUHFWRQV ~ GLP SXVBWRQ
$WMEXWRQ GH GH
VXEYHQWRQV GHV
DWRFIDWRQV  NRX\ VWIHQQHV
HARX GRFDON 9RW  GX
PDIOWHQ GHV \BUWV CH
FDOWOQH HW XQH
DXJP HOWMRQ GH GHV
DUV GH JDUGHUH $GRSWRQ
GHV U JOP HQW LQWUHXW/
GH FDQWQH HWGH JDUEHUH
9DQGDWRQ GXQH GHP DQGH

MU

GH GOWRIDWRQ  VFRDLH
' SVLJQDWRQ GXQ
UHSLEVHQWBOW DX QRXYHDX

&RP V® GH )2WV 9DAQGDWRQ

GHV WDYDX[ GH YRLUH

&KHP IQ GH Q@UW"WH SRXU
(SIQH 2YD®!I SRXU
HW5RXW GH 5HEDLV

SRXU $FTXIMURQ

GXQH P DEBMWM GH

V@@P CGHFIQH SRXU

DYHF XQH VXEYHQWRQ GH
GH @ 5QIIRQ ,® GH ) WDQFH
/ DQFHP HQWGH @ SLRFEGXH
GH WHSUVH GHV FRQFHVWWIRQV
HO OBW G DEDQGRQ
' OMP LQDWRQ GHV  FRXW
WHDFWWDE®  SRXU GV
H GFXWRQV ~ GRIIFH  GH
WDYDX[ GHQWHWHQ RX GH
P LVH HQ VEFXUV®
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$FTXIVIWRQ GH GH
P DW@UHO LQIRWP DWIXH SRXU
GV SFRGIV GDQV B FDGUH GX

VRFO QXP GUTXH
VXEYHQWRQQO SDU
Q VW $FTXLVIMRQ GH

GH SDQQHDX| GH

VIJODOVDWRQ WRXW WH  HW
GH FDFKH FRQWQHXUY/

SRXU BV * DL@N $FKDWGH
FDYXWQHV SRXU & FLP HW WH
FRP P XQDO &WEDWRQ GXQ
SRVWM G HOWHWHQ GH @ YRLUH
HWXQ SRWM GHQWHWHQ GHV
HVSDFHV ~ YHUV  $GRSWRQ
GXQH VHFRQGH  GEFLVIRQ
P RGULFDWYH EXGIOWBLLH @oV

AQIMWRQ GHV P DW WHV
SUHP L' LHV

&216(,/ 081,&3$/ '8
2872 %5 (

,OWVDADVMRQ GXQ QRXYHDX
FROVH.GBIUP XQLFISDO 0 /RF
$28=(//(* HQ
WHP S@FHP HQWGH 0 * DEUHO
0$57,1(= ' SVLJQDWRQ GXQ
QRXYHDX UHSLEVHQVBMRQ
DXSUV GH  CDWRFLDWRQ

€ FKDTXH@GMRQ YRXV LHARXYH XQ FRP SW UHQGX WDSLGH GHV
GEFLVIRQV SUVHV SHQGDQW GV FRQVHLY P XQLFLSDX]
FRP P XQH]/H FRQVHLOP XQLFLSDOHWVFRP SRV GX P DUH GHV
DGNRLQW DX P DLLH HWGHV FRQVHLAGW P X QLFLSDX[

/H FRQVHLO HWWFKDU® GH WBJ®IU ASDU VHV GEQECDWRQV GV
DIIDLLHV GH @ FRP P XQHO

GH @

&RP SDIQRQ 3DSHWHW/ GH
&U YHFRHXU HW GX 0 DWDLV
$GRSMWRQ GXQH WRIM' P H
GEFLVIRQ P RGL LFDWYH
EXGIOWLLH @
CDXJP HQWMRQ GHV \BUIV GH
QEQHWIH CDXJP HQWMRQ GX
60 ,& HWGX SRIQWGLQGLFH GH
@® IRQFWRQ SXEQTXH DIQVL
TXH @ SUVH HQ FKDUH GH @
FOWH GH 1HUH
$WUEXWRQ GH GH
VXEYHQWRQ CDWRFLDWRQ
GX  &KDP SOW  HW
DVWRFLDWRQV VRQGDLLHV
' GFIGH GRUDQLW/HU  XQH
FOWH GH QHLH SRXU GV
@VYHV GH & HW&0 SRXU
XQ FR» WVRVIDO GH
' GFLIVIRQ GH[ HUFHU VRQ GLRIW
GDSSWRSUDWRQ GHV  ELHQV
VDQV P DIMHDX  FKHP LQ GH
Q@U WH HW SDIFH@NV QRQ
ECW VXIW  XQH VXFFHWLRQ
HQ GEVKGWHQFH $SSUREDWRQ
GX SWRWW GDP €QDIHP HQW
GXQ WUDLO P X®WSRUN VXU
OXQ GHV WUDLQV GH WQQLV
SRXU XQ P ROWQW GH
+7 DIQVL TXH GH
DIUV IMPHW  SRXU XQ
P ROWQWGH +7 &KRI
GOMOQGH CEFMUDIH SXEQF
GH K K $FTXIMWRQ
GXQH QRXYH@I FKDXGL WH
® P DLVRQ GHV DWRFLDWRQV
SRXU



€ FKDTXH CGMRQ YRXV ULHWRXYH XQ FRP SW LHQGX WDSLGH GHV
GEFIMIRQV SUVHV SHQGDQW GV FRQVHLY P XQLFISDX[ GH @
FRP P XQH]/H FRQVHIOP XQLFLSDOHVWFRP SRV© GX P DILH GHV
DGNRLQW DX P DLLH HWGHV FRQVHLAGW P X QLFLSDX[

/H FRQVHLO HWWFKDU® GH WBJ®IU ASDU VHV GEQECDWRQV GV
DIIDLLHV GH @ FRP P XQHO







$SU V XQH RQIXH LOWMUXSWRQ GV 12 WV HWFELEP RQLHV RQWSX
WHSWHQGWH GDQV @ FRP P XQH /HV FELEP RQIHV SDWIRWTXHV HW
IHWYLMEV HQ H VBUHXURQWSRQFWX© @ YIH GX YIADIJH 5HP LVH GH
@ FDUM CBIFVRWD®! DX[ MIXQHV FMR HQV ~ QRYHP ELH P DW/
0 DUFK© GH QR«OGHV CFR®NV )2\W GH 3¢ TXHV 5HSDV GHV DQFLHQV
3RWGX SHU/RQQHO+ 5HWRXYH] VRXV FHV ©YEQHP HQW HQ LP DIH FL
GHVWRXV

$SU V GH GRQIXHV DQQEHV G DEVHQFH @
P XQLFISDAM® D GEFLGO GRWDQLVHU XQ
SHWINGEMIX QHU ESXEQFDIQ HQ LQYLVDQW
GV MIXQHV P DMXW/  WHFHYRWU GIXW/
FDUMV ©BIFVRIDGN 0 RQVIHXU &1 P DLLH
GDQV VRQ GMVFRXW D WDSSH®
AP SRUBQFH GX GLRIWGH YRWM HW GV
IRQGDP HOVBX[ GH QRWH LESXEQTXH

/HV @XV GX &RQVHLO 0 XQLFLSDO HW®V
SRUMV  GUDSHDX] ROW  LHQGX
SXEQTXHP HQWKRP P DJH DX[ J@RUHX[
VRGDW \RP E€V VXU GV FRP EDW GHV
SHP 'WIH  HW  VHFRQGH  JXHUHV
P RQGID®N DIQVL TXH O P DW/
ORFFDVIRQ GX VRXYHQW HW GX
UHFXHLGP HQWGH @ * XHUH G $Q@UH















